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Q.1)  Define letter of credit? Discuss its parties, what is the procedure to open letter of credit? 
 
Q.2) Explain different characteristics of money? What are the advantages and disadvantages 

of paper Money? 
 
Q.3) Discuss the various interest free modes of financing? 
 
Q.4) Define Negotiable instrument? Why these are called negotiable. Write in detail about 

cheques and its types. 
 
Q.5) Discuss briefly history of banks in Pakistan. What are the different types of banks? Discuss. 
 
Q.6) Write note on any two of the following 

1. Types of Bank Accounts 
2. Banking Companies Ordinance 1962 
3. Bretton Wood system 
4. Legal tender and Fiat Money 
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